
RESOLUTION NO. 24583
A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO AND EXECUTE A MEMORANDUM OF UNDERSTANDING AND STATEMENT OF WORK WITH THE FEDERAL RAIL ADMINISTRATION AND THE GEORGIA DEPARTMENT OF TRANSPORTATION RELATIVE TO THE ATLANTA-CHATTANOOGA MAGLEV PROJECT AND AUTHORIZING PAYMENT OF THE REQUIRED LOCAL MATCHING FUNDS IN THE AMOUNT OF TWO HUNDRED NINETY-SEVEN THOUSAND SEVEN HUNDRED FOURTEEN DOLLARS ($297,714.00).
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to enter into and execute a Memorandum of Understanding and Statement of Work with the Federal Rail Administration and the Georgia Department of Transportation relative to the Atlanta-Chattanooga Maglev Project.
BE IT FURTHER RESOLVED, That payment in the amount of $297,714.00 to the Georgia Department of Transportation be and is hereby authorized, constituting part of the 20% Local matching funds leveraged by 80% Federal funding for this project.

ADOPTED: November 15, 2005
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